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EAAHNOAMEPIKANIKH XPHMATIZTHPIAKH A.E.MN.E.Y

Anpoclonoinon nAnpodoplwv Emontikng ¢pUoewG
Tn¢ Etaupeiag
«EAANHNOAMEPIKANIKH XPHMATIZTHPIAKH A.E.MN.E.Y»

oe edappoyn tne anodaong 9/459/27.12.2007 oOnwg £XeL TpomonolnOel Kot LoXUEL PE TIG
anogaocelg 9/572/23.12.2010 kat 26/606/22.12.2011 tou AwowKNTIkoU XupBouliou tNng
Erutponng Kedpalalayopdg OXeTIKA HE TNV KeEPAAALOKA EMAPKELN, TOUG KLVOUVOUC Tou

avaAapPavel, kaBwc kal Tnv dlaxeiplon Toug.

Huepounvia avadopag : 31/12/2014
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ELAMFER31122014.DOC 1/23



v

EAAHNOAMEPIKANIKH XPHMATIZTHPIAKH A.E.MN.E.Y

Ewcaywyn

H EAAHNOAMEPIKANIKH XPHMATIZTHPIAKH AENEY, ede€nc Etalpia, mopabETel KATWTEPW
kat oe edapuoyn Twv ‘ApBpwv 1 kat 3 tng Anodaong 9/459/27.12.2007 tou AloKNnTikoU
JupBoulAiou tn¢ Emutpomnc Kedalaitayopdg, OmMwG autr £xel tpomomolnbel Kal LoyUEL,
OUVOTTTIKEC MANPOGOPLEG EMOTTIKAG PUOEWG, OXETIKEC UE TNV KEDAAALAKN TNG EMAPKELA KL
TNV OVTILETWITILON TWV KWdUVWV TIou avaAapBavel oto mAaiolo g Asltoupyiag Tng.

H o&nuoolonoinon twv mAnpodoplwv yivetal péow NG LotooeAidag tng Etatplag
(www.hellenicamerican.gr), elvat oe etiola Bdon kot n mapoloO €XEL NUEPOMUNViA
avadopagtnv 31/12/2014

Ta avadepopeva otolxela mpoépxovtal amd T €KAOTOTE eAeypéveg amd OpkwToug
EAEYKTEC OLKOVOULKEG KATAOTAOELS TNG Etalplag kabwg kat anmd TG mepLoSIKEG UTIOPBOAEC
otolyeiwv Kedpalatakng Emapkelag nmpog tnv Emtponr) KedaAatayopdg

H Etalpla Sev €xel BuyaTtplkéG €TALPlEC KOl WG €K TOUTOU SEV OUVTAOOEL EVOTIOLNMEVEG
OLKOVOULKEG KOTOLOTAOELG.

Tuvorntiki Napoucioon Kedalataknc Emapkeiag tneg Etatpeiog
ouudpwva pe ta A.NMX.MN
Huepounvia avadopdc 31/12/2014

Eronttika 16w Kepdhata 1.705.360,72
MOTWTLKOC Kivouvog 9.419.621,94
Kivéuvog ayopdg 43.979,96
NELTOUPYLKOG Kivouvog 1.808.584,96

11.272.186,86

Agiktng Kepalarakng Emdpkelag 15,13%

1. Zto)xot Ko TOALTIKEG SLaxeipLong Kvduvwv.

Mapakdtw mapouctalovtol oL oTOXOoL KoL Ol TIOALTIKES Slaxeiplong KvdUVWV TG eTaLpEiag.
To AlokNTIKO ZupBoUALo €xeL TNV TEAKN €uBUVN yla TNV avaAnyn amnod tnv Etalpeia mavtog
eldoug kwvbUvVwV KaBwg Kat yla Tnv mapakoAouBbnon Toug o€ TakTikn Bdaon. EmutAéov to
AolknTikd JUpPBoUAlO €xel tnv eubuvn yla TNV TapoakoAouBnon NG KePOAALAKAG
eMApKeLac tn¢ Etalpeiac.

To AloknTIkO cupPBoUALO £XeL oploel uTteUBUVO SLaXELPLONG KLVEUVWVY HE TIC TIOPAKATW
OPHOBLOTNTEC:
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EAAHNOAMEPIKANIKH XPHMATIZTHPIAKH A.E.MN.E.Y @

Eivat apuddloc ywa tn Béomion kot edpoppoyn TOATIKWY, OSladkaowwy Kot
PUBUICEWV TIOU ETUTPEMOUV TOV EVTOTILOMO TwV KIvdUVWYV, oL omoiol cuvdéovtal e
TI¢ Spaotnplotnteg, Tig Sladlkaoieg kal ta cuotiuata Asttoupyiag tng Etalpeiag
(16lwg Tov moTwTIKO Kivduvo, To Kivéuvo ayopdg Kot Tov AELToupyLko Kivouvo).
MNapakoAouBel cuoTNUATIKA TNV KATAAANAGTNTA KAl TNV ATOTEAECUATIKOTNTA TWV
TIOALTIKWY, Sladikaolwyv Kot pubuicewv mou epapudlel n €TALPElX OXETIKA UE TN
Awaxeiplon twv Kivduvwv.

Mepuva wote n Etalpeia va SLaBEtel TNV amapaitntn TEXVIKN KAl pnxavoypadLkn
umooTNPLEN yla TNV TapakoAouBnon, emomteia Kal TNV THPNON €GAPUOYAS TWV
SLadkaolwv yla Tov UTIOAOYLOUO TNG KEDAAALAKNG EMAPKEL TNG KL TNV EV YEVEL
Slaxeiplon Twv KvSUVWVY TTOU CUVEXOVTOL LE TN AELToupyia TnC.

Elvat umevBuvog yla tnv tpnon tn¢ Eowtepkng Aladikaciog AfloAdynong tng
Kedalalakng Enapkelag (EAAKE) tng Etaipeiag.

Bploketal o SLOPKN ETUKOWVWVIOL KOl CUVEPYQAOLO PE TO CUVOAO TWV EAEYKTIKWV
unxaviopwv tng Etatpeiag kot 6iwg pe ta tunpata Eowteplkol EA€yxou Kot
Kavoviotikng Zuppopodwong kabwg kat pe to Tunua MNoapoxng Motwoewv tng
Etalpeiac.

1o mAaiolo TG Slaxelplong tou TLOTWTLKOU KvdUvou o umevBuvog Slaxeiplong
Kwéuvwv Stapopdpwvel Tig Sladkaoieg Kal TIG TMOATIKEG TTOU €lval amapaltnteg yla tnv
anoteAeopaTk TPOANYN Kot Sdlaxeiplon tou moTwTikoU Kwvduvou. Emiong, pepluva yla
NV AMoTeEAECHATIKA €PapUoyr TwV TPOPBAEMOUEVWV YL TOV OKOTIO aUTO SLadLKaCLWV Kal
puBuioswv kat 1oilwg:

o

MpoPaivel oe ektipnon twv avaykwv tng Etalpeiag oe dla kepdaAaia yla tnv
OVTLUETWTILON TOU TILOTWTIKOU KvdUvou, cUpdwva PE TO VOUO Kal TIG anodAoELg
™¢ Emutpomnng Kepaiatayopdg .

MpoPaivel oto SlaYWPLOUO TWV ATALTHCEWV KAl AOUTWV QVOLYMATWV Of: )
anattnoeLg unto kabuotépnaon kal B) emodaleic amaltioeLg.

Edapudlel tnv TOALTIKN TwWV TIPOOEYYlOEWV Kal Twv HEBOSWV UTOAOYLOUOU TNG
aloG TwV avoLYHATWYV KAl TNG TPooapUoynS TNG aflog Kot Twv MpoBAEPEWY aUTwWV.
MpoodLopllel TIG TEXVLKEG LELWONC TOU TILOTWTIKOU KlvdUVou

Mpoodlopilel TIC TMOALTIKEG Kal TIC Stadikaoiec cupPndLopol TwV EVTOC KOl EKTOC
LOOAOYLOMOU oTolXelwv, KaBw¢ Kal To Babuod kata tov onoio n Etalpeia kavel xprion
TWV cUPPNPLOUWY QUTWV.

Mpoodlopilel TIG TOALTIKEC Kal TIG Stadlkaocleg amotipnong kot Slaxeiplong Twv
eaodalioswyv Kal to £i6oc Twv e€aodalioswv ou amodéxetal n Etatpeia.
MpoBaivel oe avaluon Twv O&ladpopwv KATNYOPLWV OVOLYHATWY ova KAAdo
OLKOVOULKAG Opaotnplotntac n €idog avrtioupBarlopévou (m.x. Tpameleg,
ETUXELPNOELG, I6pUpaTA KTA.)

MpoBaivel oe avaluon twv Sladpopwv KATNYOPLWV OVOLYHATWY e Bdacn Tnv
EVATIOPEVOUCA ANKTOTNTA TOUC.

MNpoodlopilel kal epapuolel tn pEB0SO KATAVOUNG TOU e0WTEPLKOU Kedalaiou Kal
KaBopiZeL TO TLOTWTLKA OpLAL YLaL TAL AVOLYLATO TTPOG TOV AVTLIOUUBAAAGUEVO.
Afloloyel TIg aodaleleg mou mapexovtal UTEP tng Etatpeiag.

Edapudlel pe ouvvénela t péEBodo umoAoylopol TnG afiag tou Xpnuatodotikou
Avolypoatog.
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(@]

EAéyxel TNV akepalotnta, aflomiotio kot akpifela twv mnywv dedopévwv Tou
Xpnotuormolel kabwg kat tn Stadikaoia EMIKALPOTMOLCEWS AUTWV.

EKTLMA TNV TUOTOANTITIKA  LKavOTNTA TOu  avtloUpPBallopévou kot tov Kivéuvo
Slakavoviouou.

Eniong o YmevBuvog Alaxeiplong Kivduvwy oe oxéon e Tov Kivbuvo ayopdc €XeL Ta €ENG
KaBnkovta:

(@]

Aapopowvel TG Sladlkaoleg Kal TIC TOALTIKEC TIOU €lval amopaitnteg yla tnv
amoteAeopatiky mPOAnyn kot Staxeiplon tou mpokeipevou kwvduvou. Emiong,
HEPLUVA YLOL TNV OTIOTEAECUATLKY) EPOPHOYI TWV TIPOPAETOUEVWVY VLA TO OKOTIO QUTO
Sladkacwyv kal pubuicewv kat 16lwg:

Mepluva wote n endpkela Twv WOlwv kedalaiwv oe ox€on PE TO OVOLyHOTA TNG
Etalpeiog va kiveltal ota voupa opla.

Kataypdadel TNV MOALTIKY TWV MPOoEYYloEWV Kol Twv PHEBOSWV umoloylopol tng
0laG¢ TWV aVOLYUATWYV KaL TNG TPOooappoyng TN agiag kot Twv MPoBAEPEWV aUTWV.

TéAog o unteVBUvOC Slaxeiplong kKvdUVwWV Og oxEon e ToV AELTOUPYLKO KivOuvo €xeL Ta €€N¢
kaBrkovta:

o

Alapopodwvel TIG SLASLKACIEG KO TIG TIOALTIKEG TIOU  €lval amopaitnteg yla TNV
anoteAeopatik mpoAndn kot Siaxeipion tou Asttoupylkol Kkivduvou. Emiong,
odeilel 1bilwg va:

MpoPaivel oe ektipnon Twv avaykwv tng Etalpeiag oe 6la kepaiala ya tnv
OVTLLETWTTILON TOU AELTOUPYLKOU KLvSUVOU.

Avantuooel Kal va epapuolel e€eAlypéveg peBodoug HETPNONG TOU AELTOUPYLKOU
KlvOUVOU Kal va TipoPaivel 0 avAAUCON TWV E0WTEPLKWV KOL TWV EEWTEPIKWV
TIAPOYOVIWY TIou AapBavovtal urmoyn 6Tov UTIOAOYLOUO TOoU.

Noa kataypadel Kal va KOTNYOPLOTIOLEL TOL YEyovoTa TIou SnuLloupyolV AELTOUPYLKO
Kivbuvo ouumepAapBavopévwy Twy {NULWV TIOU TIPOKAAOUVTAL OTA GUOTAHOTO
nmAnpodopikng (m.x. un e€ovalodotnuévn dpactnplotnTag, KAOTA HLNXovoypadLkou
e€omALopoU, KaKOBOUAN xprion KTA.).

No evnUEPWVEL TIG APUOSLEG UTINPECLAKEC MOVAOEG (KOWVOVLOTIKNCG CUUHOPpPWONG
KOL EOWTEPLKOU €AEyXOU) VYlOL TNV OTOTEAECHATIKOTEPN  Kataypodr Kot
OVTLLETWITILON TOU AELTOUPYLKOU KIvEUVOU.

Na mpoBaivel otV avilotoiylon Twv SpaoTnNELOTATWY HE TOUG ETUXELPNHUATIKOUG
topeic pe Baon ta kpLripla tou Mapaptipartoc ll tng Anddaong 6/459/27.12.2007
¢ Emtponnc Kepoahatlayopdag (oe meplmtwon emloyng ek pEpouc tng Etatpeiog
NG Tumomnolnpévng uebodou).

Noa Stapopdpwvel mOALTIK acdalelog w¢ MPOC Ta cUCTHHATA TTANPOPOPLKAC Kol
nipoPAEMovTal CUYKeEKpLUEVA TpoTtuma kat Sladilkaocieg, Pdacel twv omolwv Ba
Slevepyouvtal éAeyxol Tou tnpoluevou emumédou aodaleiag. To MEPLEXOUEVO TNG
ToALTIKN G aodaleiag Ba kowvomoleital oTo MPoowTikd TG ETalpeiag kat Ba umdpyel
gyypadn anodoxn Tou and auvto.

2. Nedio Epappoyng

OL mAnpodopie¢ mou Onuoclomolovvtol HE TO TaApOv adopouv tnv Etalpeia
«EAAHNOAMEPIKANIKH XPHMATIZTHPIAKH A.E.M.E.Y».

ELAMFER31122014.DOC 4/23



EAAHNOAMEPIKANIKH XPHMATIZTHPIAKH A.E.MN.E.Y

v

H etalpeia §&v OUVTACOEL EVOTIOLNUEVEG OLKOVOULKEG KATAOTACELG SLOTL SEV CUUUETEXEL
OTO UETOXLIKO KEDAAALO AAAWV ETALPELWV.
OL avadepOUEVEG OTO TTAPOV OLKOVOULKEG TTANPodopieg £xouv wg nepiodo avadopdg tnv
31/12/2014 kat avthouvtol amnod TG ETAOLEG OLKOVOULKEG KOTOLOTAOELG OL OTIOLEG €XOUV
eheyxBel amo tov Taktikdo Opkwto EAeyktr) Aoyloth tng Etalpeiag.

3 .16 kepaAara

Anpootomolouvtal ol akoAouBeg mAnpodopieg oxeTika pe Ta Bacika idla kepaiata tng
EAAHNOAMEPIKANIKH XPHMATIZTHPIKAKH A.E.M.E.Y

EAAHNOAMEPIKANIKH XPHMATIZTHPIAKH A.E.N.E.Y

YNOAOrIZMOZ IAIQON KEDQAAAIQN
BdaoeL tng anod. A.Z. Thg E.K. 2/459/27.12.2007

ocupdwva pe ta A.N.X.N
Huepounvia avadopdg 31/12/2014

A. Baowa 16ta KepaAara
A.l Kupta otoiyeia twv Baoikwv 16iwv kepaiaiwv
A.l.a -KataBeBAnuévo Metoyiko Kedpalato 2.250.000,0
-Atadopd amno €kSoon HETOXWV UTIEP TO APTLO:
A.1.B  -AmoBepatika kat AladopEg avampooapuoyng 736.144,22
A.lyy -AnoteAéopata (KEpdn/Znuisg)elg veov -1.277.372,11
-To TUXOV OXNUATLOMEVO, TIPLV TNV edappoyn Twv AAN keddalalo yia Mevikoug
KwéUvoug mou petadépetal otnv AoyloTtikr kabapn B€on kata tnv a' ebpapuoyn
Twv AAM
-IXETIKEG MOPATNPNOELSG -ZN K. OpKwToU EAeyktn Aoylotn
A.1.6 -EvSidpeoa anotehéopata nepltdSou(képSn U 6pouc/Inuisc)
A.le -Awkawwpata petoPnolog (otnv nepintwon Twv evonotnpévwy 8lwv kepalaiwv)
ZUvodo A1 1.708.772,11
A2 MpooYsta orolyeia twv Baoikwv 16iwv kepaiaiwv
-YBpLSikol tithol ekb0oewg Buyatplkwy eTatplwv tng EMEY mou Katomv eL8LKAG
£€ykplong tn¢ Emtponng Kedalatayopdg nepthappavovrtat ota Bactka idla
kebAAaLa og EVOTIOLNUEVN 1] KoL ATOMLKT BAon 0
Zuvoldo A2 0,00
A3 Apatpetika otolysia Baokwv 16iwv Kepalaiwv
A.3.0  -Aula maylo TEPLOUCLAKA OTOLXELA 3.411,39
-H Betwkn dadopad amotipnong otnv eVAoyn afia(oe Stapkn Baon) Twv AVAwv
A.3.p TEPLOUCLAKWY OTOLXELWV
A3y  -ZUMMETOXN O€ ZuveyyunTiko Keddhalo E¢aodaiiong Emevlutikwy YinpeoLwv 0,00
Zuvoldo A3 3.411,39
20volo Baowwv 16iwv KepaAaiwv (A1+A2-A3) 1.705.360,72
B. ZupnAnpwpatika 16ta Kepdalaia
B.1 Kupia otoiyeia SuunAnpwuatikwy 16iwv Kegpaiaiwv
Bl -AT[f)eEp.aTLKd a'vartpooapuovr']q' KaTa TI’]V’ o’'edappoyn twv AAM otnv eVAoyn afia
EVOWUOTWVY TayiwV TEPLOUCLAKWY OTOLXEIWY
B.1p. -45% koBapwv KEPSWV Ao AVATIPOCAPUOYH LELOXPNOLLOTIOLOUEVWY TTaYiwv
TLEPLOUCLOKWY OTOLXELWV OE HOvVIUn Baon, otnv eAoyn afia
B.Ly. -45% koBapwv kepSwv and anotipnon otnv eVAoyn afla Stabeoipwy pog TwAnon
UETOXIKWV TITAWVY
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B1S -AdveLo LELWUEVNG £€0PANLONG KAl TIPOVOULOUXEG LLETOXEG LE Sikalwpa
7 cwpeuTkol PeplONATOC, 0OPLOTNC SLAPKELAC
-H Betkn dadopd petaf AoyloTikwy poBAEPEWV eMOPOAWY AMALTHOEWVY Kal

avtiotolng avapuevouevng {nuieg yia EMEY mou epappolouv tnv MEA

B.1l.€.

Zuvoldo B1 0,00

B.2 MpooYeta oroiyeia ZuunAnpwuatikwy 16iwv Kepadaiwv

Advela PelwpEVNG e€00dAALONG KOL TIPOVOULOUXEG UETOXEC HE SLIKOlWO CWPEUTIKOU
UEPIOUATOC OPLOUEVNG SLAPKELAG

Zuvoldo B2 0,00

2UvoAo SuvunAnpwuatikwy I.K.(B1+B2) 0,00

Ztoyeia nov adatpovvral katd 50% ano ta faocka 16t
Kedalara kot katd 50% amno to cUnAnpwUaTKa I6la
r. Kedaioara

-TonoBetnogLg o otokeia Liwv kedhohaiwv GAAWY LEPUUATWY KL XPNULOTOSOTIKWY
r.1 Spupdtwv ota onoia n EMNEY cuppeTEXEL Le TTOOOOTO avw Tou 10% tou kedahaiou
TWV LSPURATWY QUTWY
-TomoBetr ol og otoxeia 16iwv kepalaiwv AAWVY LEPUUATWY 1 XPNUATOSOTIKWV
2 Spupdtwyv, mocootol KAtw Tou 10% tou Kedpalaiou TwV LEPUUATWY AUTWV, TTOU
unepPaivouv cuvoAika To 10% twv Wiwv kedaAaiwv tng EMEY
-TomoBetroelg o€ otoxela L6lwv kepalaiwv aoHAAOTIKWY EMUXELPNCEWVY Kal
r.3 aocdaAotikwy eTaLpLWV XapTtodulakiou, e TOGOOTO Avw Tou 20% Tou Kedpalaiou
Toug
-ApvnTtikn Stadopd petatd Aoylotikwv npoPAédewv (adopd tig EMEY mou
edapudlouv tnv NEA), cbudwva pe ta mpoPfAenopeva otnv MA/TE 2589/20.08.2007
"YroAoylopog Kedbalatakwy anattioswv" évavtl tou Miotwtikou Kivéuvou
cluudwva pe tnv "Mpocéyylon Ecwtepkwy Alafa
-XPEWOTLKA UTIOAOLTTA TTEAQTWY, TTOU TIPOKUTITOUV Ao GUVAAAAYEG YLOL TLG OTIOLEG
.5 éxeLmapéAOel Stdotnua 12 pnvwv ano tnv ekkaBAapLor Toug KAt To PEPOC ou Sev
KOQAUTITETOL QMO TNV TPpEYoUoa afia TITAwV Toug

r.a

2UVOAO QPAIPETIKWY OTOIXEIWV 0,00

A. TupnAnpwpatika Idta KedpaAara yia kaAvyn Kwvduvou ayopag

-Advela pelwpévng e€aadaliong BpaxumpdBeoung SLapKeLag 0,00

2UvoAo ZuunAnpwuatikwy 1.K yia kaAvun kivéuvou ayopdcg 0,00

ZYNOAO IAIQN KEDAANAIQN [A1+A2-A3-(50%*T)]+ [B1+B2-

E. (50%*r)] +A 1.705.360,72

4.'YP oG KEGAAALAKWV OMOLTACEWV.

Anpootlomolouvtal ol akoAouBeg mAnpodopieg OXETIKA HE TO VYOG Twv KEPOAALAKWY
anattioewv tng EAAHNOAMEPIKANIKH XPHMATIZTHPIKAKH A.E.M.E.Y:

4.1 H Etawpeia umoloyilel ta avaykaia ywa tnv kaAudn kwduvwv idla kepdiata e
npooavénon Twv KEGAAALAKWY ATALTACEWV TIOU TIPOKUTITOUV e Baon to dpBpo 72 tou N.
3601/2007 koL TIG OXETIKEG amodaoel tn¢ Emurponng Kedalaiayopdg, (Amodaon
3/459/27.12.2007 yla TOV MUOTWTKO Kivéuvo cUpdwva PE TNV TUTTOTIOLNUEVN TIPOCEYYLON,
Anodaon 4/459/27.12.2007 ywa tov Kivéuvo ayopadg, Anodaon 5/459/27.12.2007 yia tov
TWOTWTIKOG  Kivduvo AvtioupfBaAllopévou kot amodaocn 6/459/27.12.2007 ywa TOV
A€LToUpYyLKO Kivouvo).

H Etaipeio dev otnpiletal amokAELOTIKA O TOOOTIKEG MEBOSOUG Yyl TNV ECWTEPLKN
a§loAoynon tng KePaAaLaKAG TNG EMAPKELAG AANA KAl OE OTOLKELA TTOLOTIKAG a§LOAOYNONG
Kall kplong amo to appodia SLOKNTIKA OTEAEXN.
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4.2 To 8% tou otaBuLlopévou ToooU yla KABE pla amo TIG KOTNYOPLEC AVOLYHATWY TIOU
npoPAémnovtat oto apbpo 3 tng anod. E.K. 3/459/27.12.2007 unoAoyiletal cUpuPwvVA UE TOV
IO KATW TtivokaL:

4.3 H Etaupeia 6ev unoAoyilel Tig KePAAALOKEG ATTOALTOELG EVOVTL TILOTWTLKOU KLVvSUVOoU
MEOW ECWTEPLKWYV UTIOSELYLATWV.

EAAHNOAMEPIKANIKH XPHMATIZTHPIAKH AENEY

ITAOMIZMENO ENEPTHTIKO E.N.E.Y.
Me Huepounvia : 31/12/2014

Kwdwk.

Nepypadn Zroyeiwv

Juvt.

YrtoAouno
Noy/uou

ZTaOpLopEévo
Moco

0001

1005
1006

1007

1008

1009

1010

1010

Tapeio kat loodUvapa Itolxeia

ATOITACELG | EVOEXOUEVEG ATIALTIOELG KOTA
KEVIPLKWY KUBEPVIHOEWV 1] KEVIPLKWY
tpanelwv (Tpanelikoi Aoyaplacpol otnv
Tpanela tng EAAGS0G yLa TV ekKaOdpion
cuvaAlaywv emt Metoxwv kat Mapaywywv
X.A)

ATLOLTAOELG 1] EVOEXOUEVEG ATIALTAOELG KATA
Spupdtwy. (cuvnuuévog nivakaog)

ATLOLTA OELG 1] EVOEXOUEVEG QTIALTAOELG KATA
ETUXELPNOEWV.

ATLOULTAOELG | EVOEXOUEVEG QTIALTIOELG KOTA
TEEAQTWV ALAVIKAG.

rmneda kot Ktipla

TEXVIKEG EYKATAOTACELG KOLL LNXOVA LaTAL.

AMN\EG EYKATAOTAOELG, EpYQAELQ, ETUTAQ KLl
Aoundg e€OMALOUOG.

MpokataBoA£c yla Ta w¢ Avw we Katl
TMPOCOETA UTIO KATOLOKEU N EVOWUATO TIAYLA
oToLKELDL.

XaptodUAGKLA LETOXWV, CUMETOXEG KOL
AaM\a otolkela Twv Slwv kedbahalwv GAAwY
dpupdtwy, Ta onoia dev adatpouivtal anod
ta I.K. Tou 16plparog.

'O)\a Ta UTIOAOLTTIOL OTOLXELQ EVEPYNTLKOU,
€KTOC eKELVWV IOV €xouVv adatlpebel amo ta
161 kedpaAata

Ol oupPETOXEG 0TOo X.K.O. ZTnVv AZYK, othv
AmnoBetnpiwv TitAwv AE, otnv ETEZEN Kat oto
XNA oOudwva pe tnv anddaon
123n¢/20.1.98 AS Erutponng Kedalatayopds

0%

0%

150%

75%
100%

100%

100%

100%

100%

1.226,24

0,00

4.735.176,85

1.477.836,88
104.662,43

65.855,17

332.039,18

704.122,22

1.800,00

0,00

0,00

7.102.765,28

1.108.377,66
104.662,43

65.855,17

332.039,18

704.122,22

1.800,00

Z0vola

7.422.718,97

9.419.621,94

8,00%
753.569,75
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4.4 OL eAAXLOTEG KEPAAALAKEG ATIALTAOELG EVOVTL TOU KVSUVOU ayopds, oUudwva pe
v Anddaocn ¢ Emutponn¢ Kedbalaiayopdg 4/459/27.12.2007 «YMOAOYLOMOG
Kedahaiakwv Anattrioewv tTwv Emyxeipnoewv MNapoxng Enevéutikwy YnpeoLwy yla Tov
kivéuvo ayopdag».

Katd tnv xpovikn nepiodo avadopag 31/12/2014 0 unoAoyLOpOG KEDOAALAKWY ATOLTHCEWV
€vavtL KlvdUvou ayopdg aviloupBarAopévou €ylve UUPWVA LIE TOV TILO KATW TIiVaKAL:

EANHNOAMEPIKANIKH XPHMATIZTHPIAKH AENEY

YrnioAoylopog Kedpahatakwv Anattnoswv évavtt Kivduvou Ayopag twv E.M.E.Y
Anddoaon E.K 4/459/27.12.2007
Me Huepounvia : 31/12/2014

METOXEZ k NAPATQIrA

XPHMATONIZTQTIKA ME2A ENl METOXQN/AEIKTQN
EIAIKOZ FENIKOZ KINAYNOZ

Kedpalatakn Kedpalatakn
arnaitnon ywa araltnon ywa JUVOALKNA
ToV £L51KO TOV YEVIKO Kedoahaaxn
OEZEIX Mkt @€on Kivéuvo Kivéuvo Anaitnon
Atla Xaptopulakiou long short 4,00% 8,00%
MeToxEG 29.319,97 29.319,97 1.172,80 2.345,60 3.518,40
12,5
43.979,96
4.5 Ou eAayoteg KePOAALAKEG OQMOLTAOEL £VOVIL TOU TILOTWTIKOU  KvéUvou
avtioupBarlopévou, oUupwva pe t™nv Anodacn tng Emtponng KedaAaiayopadg

5/459/27.12.2007 «Miotwtikdg Kivéuvog AvtiocupBaAlopévou».

JUpudpwva pe to ApBpo 1 tng Anodaong tg Emtponrg Kedbahatayopag 5/459/27.12.2007
«Motwtikdg Kivbuvog AvtioupBarAopévou» ol ocuvaAAayEG TIou SNLOUPYOUV TILOTWTLKO
Kivbuvo avtioupBarlopévou eivat:

o. ZuvaAAayEG e€W-XPNUATLOTNPLAKWY TIPALEWV ETIL TOpAYWYWY HECWV, TTOU avadEpovtal
oto Noapaptnua Il tng Amodaong tng Emwrponng Kedbalaiayopdg 3/459/27.12.2007
«YmoAoylopog Kepohatakwy amattioewv evavtl Motwtikou Kivduvou twv Emixelpioswv
MNapoxng Emevéutikwy Yninpeolwv cUPdwva LE TNV TUTTOTIOLNEVN TIPOCEYYLON»

B. uvaAlayEc xpnuatodotnong titAwy, mou mepAapBAVEL TIG CUVAAAOYEC EMOAVOYOPAC,
davelwodooiag 1 daveoAnyiag TTAwvV 1 PBOOKWYV EUMOPEUMATWY KOl TIC OUVAAANQYEG
Sdavelopol neplbwpiou,

Y. UVAAANQYEG HE HaKpa TtpoBeopia Stakavoviopou”
H Etawpeia umoloyilel kePaAolaKEG OMALTACEL €vVaVIL TIOTWTIKOU  KwvdUvou

avtioupBaAlopévou ocludpwva pe tnv mepimtwon PB. OUwG KATA TNV XPOVIKA Teplodo
avadopac 31/12/2014 6ev ouvetpexe AOYoG UTIOAOYLOMOU KeDAAALAKWY OMALTHOEWV
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EVOVTL TILOTWTLKOU KLvSUVOU avTiouuBaAAopévou.

4.6 OL eAayioteg KEPAAALOKEG QTIALTNOELG EVOAVIL TOU AELTOUPYLKOU KLvSUVOU, GUHPWVA HE
v Anodaon g Erutponig Kedbaatayopdg 6/459/27.12.2007 «Kedohaakég AMOUTAOELS
Eruxelprioewv Mapoxng Emevdutikwy Yiinpeowwv évavtt tou Asttoupytkol Kivéuvou».

H Etaipelo umoloyilel kedbaAalakég amaltioel €vavtl Asltoupylkol KvdUvou ME TNV
HEB0SO Tou Baoikou Asiktn. Z0udwva pe v pEBodo autn €xel ouvtaxbel yla tnv

31/12/2014 o mio KATw Tivakoc:

EAAHNOAMEPIKANIKH XPHMATISTHPIAKH AEMEY
Kepalarakég anattiioelg EMEY évavti Aettoupykol Kivéuvou
(Anédaon 6/459/27.12.2007)

A.AN
31/12/2014
Nivakag B
Z0volo 3etiag M.O 3etiag
2012 2013 2014 2012 -2014 2012 - 2014
1. NpounBeleg / auolBEG ELOTIPAKTEEC 582.006,96 | 1.414.886,11 | 1.566.425,40 3.563.318,47 | 1.187.772,82
2. MMpounBeleg/ apolBEC MANPWTEEC -74.855,54 | -347.198,86 | -456.893,08 -878.947,48 -292.982,49
3. ‘Ecoba and peplopata 0,00 0,00
7.
Képdn/lnuisg amd tnv avriotaduion
XPNHOTOTUOTWTIKWY LECWV 30.869,04 123.314,58 55.181,32 209.364,94 69.788,31
0,00 0,00 0,00 0,00 0,00
Z0volo 538.020,46 | 1.191.001,83 | 1.164.713,64 2.893.735,93 964.578,64
Juvteleotng Asttoupytkou Kwvduvou 15% 144.686,80

ONOMAZTIKO/NAAZMATIKO IZOAYNAMO :TAOMIZMENOY ENEPTHTIKOY ANO TO
ZYNOAO TON KEQAA. AMAITHZEQN TOY AEITOYPTIKOY KINAYNOY

12,50

1.808.584,96

MoTwTkOG Kivéuvog
5.1 TlevikEG UTOXPEWOELS dnpootonoinong mAnpodopLwv yla ToOV TILOTWTLKO Kivéuvo

Anpoaotlomolouvtal ol akOAouBeg MAnpodopieg OXETIKA UE TOV TILOTWTLKO Kivduvo:

5.1.1 O motwtikdg kivduvog cuviotatatl otnv mbavotnta emélevong {NULAG CUVETELA
aduvapiag ekmANpwong cupPatikwy UTIOXpewoswv ocupParlopévou. H emidpaon tou
TUOTWTLKOU KvdUvou eivat moAAamAni: Mmopet va adopd tov ekSOTN — Kal KATA CUVETELD TA
XPNHUOTOTIOTWTLKA TOU PETA — TILOTWTLKO (Spupa i ENEY — kal, KATd cUVENELQ, va TIANEEL TNV
depeyyuoTnTA TOU.

JUupdwva pe TIC eMEVOUTIKEG UTNPEoieg Tou Tipoodépel n Etalpeia pag O TLOTWTLKOG
Kivbuvog Snuloupyeital Kupiwg amod tnv Mopoxn TUOTWOoEWV Margin, Tig cuvaAAayeg
nieAatwv Kat tnv Staxeipon Slabeoipwv.
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5.1.2  MMeplypadr TwWV MPOCEYYIOEWV Kol Twv MEBOSWVY TIOU XPNOLLOTOLOUVTAL YLd TOV
TPOCSLOPLOUO TWV MPOCAPLOYWV TNG aflog TWV avolyHATwY Kot Twv TiPpoBAEPewV.

H etapeia €xeL Beomioel katl epapuolel KATAANAEG TOALTIKEG Kat dladikaoieg Slaxelplong
KWWOUVWV TIOU ETUTPETIOUV TOV EVIOTIOMO TWV KWWSUVWV oL omoilol cuvdéovtal ME TIG
6paotnploTNTEG, TIC SLOSIKOOIEG KOL TO CUCTAUATA TNG KAl KATA Tepimtwon kabopilel to
avekto emninedo kwduvou.

H Aettoupyla tng Staxeiplong KvSUVWV yla TNV AVILLETWTILON TOU TILOTWTLKOU KvdUvou
epapudlel: 1) KabBoplopd oplwv MIOTWTIKWY TOAITIKWY 2) Zuvexn avabswpnon Ttwv
TUOTWTLKWV TIOALTIKWY NG Etaupeiag 3) Zuvexny €Aeyxo TwV XOPNYOUMEVWV TILOTWOEWV
nehatwv (margin) kat twv e€aocdadicewv mou AapBdavovrtal yla auteg (Xaptopuldakio
aodaleiag) ovpudwva pe tov N.2843/2000 kot tig um apBu. 2/363/30.11.2005 kat
8/370/26.01.2006 amodaocelg tng E.K. 0nwg autég oxUouv Omou UEXPL TO TIEPAG Tou T+2
o meAatng Ba mpEmnel va €xel e€0PANOEL TO TIUNUA TNG ayopaq. & SLadopPETIKA MEPLTTWON
Omou o neAatng dev €xel e€odpANoeL To TiPNUa n ETalpeia mPokeLéVou va EAaXLOTOTIOLOEL
TOV TIOTWTLKO Kivouvo , mpoPaivel og avayKaoTIKEG eKMOLNOEL TNV T+3 nuépa 4) Tuvexn
€Aeyxo TwV afLOAOYNOEWY TWV PEYAAWY EEWTEPLKWV OLKWV TILOTOANTITIKAG afloAdynong yla
Vv tonoB<tnon twv uPnAwv dtabecipwv tn¢ Etapeiag o Motwtika ISpupata 5) Tuvexn
Tipooapuoyn tou Nén oxnuatlofévto¢ moool MPoBAEPewV eMOPAAWY ATMALTHOEWV £TOL
woTe oL PoPBAEYELC va avTioTolyoUV oto 100% TwV EMIOGOAWVY ATTALT|CEWV.

5.1.3 To ouvOAIKO OGO TWV QAVOLYUATWY, UETA amd Toug AoyLloTikoU¢ cupndlopoulc,
oAAG xwpic va Aappdavovtal urton oL TEXVIKEG HELWONG TOU TILOTWTLKOU KvdUvou, Kabwg
Kol TO HECO 000, Katd TNV nepiodo avadopdg, kabe katnyoplag avolypatog.

Ol eAayloteg KePAAALAKEG QATIALTAOELG EVAVTL TOU TILOTWTIKOU KLVOUVOU yLla TO GUVOAO TWwV
ETUXEPNUATIKWY Spaoctnplotitwv tng Etalpeiag , pe e€aipeon Tt Spaoctnplotnteg
xaptoduAakiov cuvallaywv, OveEPXETAlL OTO 8% E€TML TOU CUVOAOU TWV OTABOULOUEVWY
OVOLYHATWY UTIOAOYLOHEVWY ocUpdwva pe TI¢ dlatagelg tng Amodaong tng Emtponnig
Kepahatayopdg 3/459/27.12.2007.

JTOV TIO KATW Tiivako Toapouctalovtal Ta avolypota Kol T oToOulopéva mood  Tng
Etalpeiag oUpdwva pe TNV TUTMOTOLNUEVN HEBOSO koL nuepounvia avadopd¢ tnv
31/12/2014:
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2

EAAHNOAMEPIKANIKH XPHMATIZTHPIAKH AENEY

2TAOGMIZMENO ENEPIHTIKO E.N.E.Y.

Me Huepounvia : 31/12/2014

Kwéik.

Nepypadn Zroyeiwv

Juvt.

YntoAouno
Noy/pov

IToOuLIopEVO
MNooo

0001

1005
1006

1007

1008

1009

1010

1010

Tapeio kat loodUvapa Itolxeia

ATaLTAOELG 1} EVOEXOUEVEG OTIOULTHOELG KOTA
KEVIPLKWY KUBEPVAOEWV 1} KEVIPLKWY
tpanelwv (Tpanelikoi Aoyaplacpoi otnv
Tpanela tng EAAGS0G yLa tTnVv ekkaOdpion
cuvallaywv ertt Metoxwv Kat Napaywywv
X.A)

ATOITACELG | EVOEXOUEVEG ATIALTIOELG KOTA
WOpupdtwy. (cuvnuuévog nivakaog)

ATOITAOELG | EVOEXOUEVEG ATIALTIOELG KOTA
ETUXELPNOEWV.

AT OELG ) EVOEXOUEVEG ATIALTIOELG KOTA
TEAQTWV ALAVLKAC.

Mneda kat Ktipla

TEXVIKEG EYKATAOTACELG KOLL LNXOVA LaTAL.

AMN\EG EYKATAOTAOELG, EpYQAELQ, ETUTAQ KOl
Aoudg e€OMALOUOG.

MpokaTaBoA£G yla T WG AVW WG KoL
TPOCOETA UTIO KATOLOKEU T EVOWMUATO TIAYLA
oToLKELaL.

XapTtodUAAGKLA LETOXWV, CUMETOXEG KOL
AaAAa otolyeia twv Slwv keparaiwv AAAwV
dpupadtwy, Ta onoia dev adatpouivial anod
ta I.K. Tou 16plparog.

'O\a Tt UTIOAOLTIOL OTOLXELA EVEPYNTLKOU,
€KTOC eKELVWV TIOU €xouv adatpebel amo ta
16la kedbaAata

Ol oupPETOXEG 0TOo X.K.O. ZTnVv AZYK, othv
AmnoBetnpiwv TitAwv AE, otnv ETEZEN Kat oto
XMNA cUpdwva pe TNV anodaocn
123n¢/20.1.98 AS Emutponrg Kedalatayopds

0%

0%

150%

75%
100%

100%

100%

100%

100%

1.226,24

0,00

4.735.176,85

1.477.836,88
104.662,43

65.855,17

332.039,18

704.122,22

1.800,00

0,00

0,00

7.102.765,28

1.108.377,66
104.662,43

65.855,17

332.039,18

704.122,22

1.800,00

ZUvoAa

7.422.718,97

9.419.621,94

8,00%
753.569,75
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EAAHNOAMEPIKANIKH XPHMATIZTHPIAKH A.E.MN.E.Y @

5.1.4 TewypadLKr) KATAVOI) TWV ONUOVILKOTEPWY KOTNYOPLWV AVOLYLATWYV (KATA TV Kpion
™¢ Emyeipnong Napoyxng Emevdutikwv YRnpeowwv).

EANHNOAMEPIKANIKH XPHMATIZTHPIAKH AENEY

YnoAoylwopog KepaAatakwv Anattioewv évavtt Miotwtikov Kwvéuvou twv E.NM.E.Y
ocUpdwva pe TtV Tuntontotnpévn LéBodo katd yewypadikn Katavoun
Anodaon E.K 3/459/27.12.2007
Me Huepounvia : 31/12/2014

Kwbik. Nepypadn Zroyeiwv Zuvr. Avolypa EAAGSa
0001 | Tapelo kat looduvapa Ztolxela 0% 1.226,24 1.226,24
ATALTAOELG 1} EVOEXOMEVEG QTALTHOELG KATA
KEVTPLKWY KUBEPVACEWV I KEVTPLKWVY TPATIE{WV
(Tpanelikoi Aoyapraocpoi otnv Tpdmnela tng
EAAGSOG yLa TV eKKaOApLOon cuvallaywv emt
A. | Metoxwv kot Napaywywv X.A) 0% 0,00 0,00
ATALTAOELG 1 EVOEXOUEVEG QTALTHOELG KATA
A. | 6pupdatwv. 150% 4.735.176,85 | 4.735.176,85
ATAUTAOELG N} EVOEXOMEVEG QTALTHOELG KATA
TEEAQTWV ALAVIKAG,.
0. 75% 1.477.836,88 | 1.477.836,88
Mmneda kat Ktipla
1005 100% 104.662,43 104.662,43
AMN\EG EyKOATOOTAOELG, EpyaAeia, EMUTAQ KOL
Aounog e€omALopoc.
1007 100% 65.855,17 65.855,17
XoptodUAAKLA LETOXWV, CUMUETOXEG KO AAAQL
otolxela Twv Suwv kepalaiwv AAAwv
W6pupdtwy, Ta onola ev adatpolvtal amo ta
1009 | I.K. Tou Wbpupartoc. 100% 332.039,18 332.039,18
‘OAa ToL UTLOAOLTTOL CTOLYELO EVEPYNTIKOU, EKTOC
€KElVWV Tou €xouv adoatpebel amo ta I16la
1010 | kebdraa 100% |  704.122,22 |  704.122,22
Ot ouppetoxeg oto X.K.0. Ztnv ALYK, otnv
AnoBetnpiwv TitAwv AE, otnv ETEZEN kot oto
XNA cUudwva pe tnv anddaon 123n¢/20.1.98
1010 | Az Erutponng Kepalatayopdg 100% 1.800,00 1.800,00
ZUvoAa 7.422.718,97 | 7.422.718,97
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5.1.5 AvadAluon twv Stadopwv KATNYOPLWV OVOLYHATWV ovA KAASO OLKOVOMLKNG
Spaoctnplotntag N €ido¢ avtioupuBaAopsvou.

YnoAoylwopog Kepahatakwv Anattioewv évavtt Miotwtikol Kwvduvou twv E.NM.E.Y

ocUpdwva HE TNV TUTTOTTOLNEVN LEBOSO ava kAado

Anodaon E.K 3/459/27.12.2007

Me Huepounvia : 31/12/2014

Kwdik.

Nepypadn Ztoyeiwv

2ZUvT.

Avolypa

1I6pUpata

18wwteg

0001

1010

1010

Tapeio kat looSuvapa Ztolxeia
ATOITACELG 1| EVOEXOUEVEG
QTTAULTI OELG KOTA KEVTPLKWY
KUBEPVACEWV A KEVIPLKWV
tpanelwv (Tpanelikoi
Aoyaplacpoti otnv Tpanela tng
EAAGSOG yLa TV eKKaBdapion
cuvalaywv emt Metoxwv Kat
Napaywywv X.A)

ATOITACELG 1| EVOEXOUEVEG
QTTAULTAOELG KOTA LEPUUATWV.
ATOLTAOELG 1] EVOEXOUEVEG
QTOULTHOELG KOTA TTEAQTWV
ALOWVLKNAG.

'O\ T uTtOA oL oToLKEL
EVEPYNTLKOU, EKTOG EKELVWV TIOU
€xouv adalpebel amno ta l16la
kedalata

Ol ouppETOXEG OTo X.K.O. TNV
AZYK, otnv AnoBetnpiwv TitAwv
AE, otnv ETEZEMN kat oto XMA
oluudwva Pe TV anodacon
123n¢/20.1.98 A3 Emutportg
Kedbohalayopadg

0%

0%

150%

75%

100%

100%

1.226,24

0,00

4.735.176,85

1.477.836,88

1.206.679,00

1.800,00

1.226,24

0,00

4.735.176,85

1.206.679,00

1.800,00

1.477.836,88

Z0vola

7.422.718,97

5.944.882,09

1.477.836,88
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5.1.6 kat 5.1.7 AvadAduon twv 6ladopwv KATNYOPLWV OVOLYUATWYV,
EVATIOUEVOUOA ANKTOTNTA TOUG yla KAOe onpavtiko (katda tnv kpion tng Emwxeipnong
Napoxng EnevdutikwvYnnpeowwv) kKAado dpaotnplotntag i £i6o¢ avtioupBaiAopévou:

Zuvorntiki Aoylotiki Katdotaon tng 31/12/2014 ocbpdwva pe to AMXMN pe Baon TV EVANOUEVOUGH ARKTOTATO

ENEPIHTIKO

Mn kukAogopouvra
TIEPLOUTLOKA OTOLXE(l

Evowpata mayta
(\6loxpnoomnotlovpeva)

AUAa teplouoLoKA
oToEla

EnevbUoelg og Aouég
ETUXELPNOELG

Noutd MakponpoBeopa
oTolEla

NOUTEG QUMALTHOELG
(nakpompdBeopo
HEPOC)

AvaBaA\opeveg
DopoNOYIKEG
QUTALTHOELG

KukAogopouvra
TEPLOUTLOK OTOLXE(Q
ATMQULTAOELG Ao MEAATES
& XPNUOTLOTAPLO
XPNUOTOOLKOVOULKG
otolxeia og ebAoyn agia
UEOW QTOTEAECUATWY

NOUTEC QUITOUTAOELG
Tpéxouoeg GOPONOYIKES
QUTALTHOELG

Tapakd AtaBéoipa Kot
LooSuvapa

Taptokd AlaBéotpa
TeEAATWY

ZUvolo Evepyntikol

ME PBdaon TNV

(rood o€ Ewg 1 pAva 1-3 3-12 pAveg 1-5 étn Navw ZUvolo
EUPW) MAVEG ano 5 £tn
31.12.2014
170.517,57 151.036,18 19.481,39 170.517,57
3.411,39 3.411,39 3.411,39
1.800,00 1.800,00 1.800,00
332.039,18 332.039,18 332.039,18
258.022,00 258.022,00 258.022,00
222.896,45 222.896,45 222.896,45
988.686,59 0,00 0,00 0,00 969.205,20  19.481,39 988.686,59
1.477.836,88 1.477.836,88 1.477.836,88
29.319,97 29.319,97 29.319,97
210.468,20 210.468,20 210.468,20
9.324,21 9.324,21 9.324,21
481.713,24 481.713,24 481.713,24
4.254.689,85 4.254.689,85 4.254.689,85
6.463.352,35 6.454.028,14 0,00 9.324,21 0,00 0,00 6.463.352,35
7.452.038,94 6.454.028,14 0,00 9.324,21 969.205,20  19.481,39 7.452.038,94
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5.1.8 Ta mood twv emopaAwV QVOLYHATWY KOL TWV OVOLyHATwv ot kabuotépnon,
KOTOVEMNUEVWV KATA ONHUAVTLKEG, KATA TNV Kpion tng Emyeipnong Napoxn¢ Emevéutikwv
T TMOOA TwvV
npooapuoywv agiag kot twv npoBAEéPewv Katda neploxn avaAvovrol wg £AG:

Ynnpeowwy,

VEWYPAPIKEG TEPLOXEG KalL,

epooov eivan

£PIKTO,

Katnyopia avoiypatog Erodaln Ze KaBuotépnon NpoBAEYeLg
EAGSa E€wtepko | ENGdSa | E€wteptkd
ATIOLTH OELG KOTA ETILXELPNOEWVY 0,00 0,00 0,00 0,00 0,00
ATALTAOELG KOTA TTEAQTWVY
ALlaVIKAG 743.256,37 0,00 0,00 0,00 743.256,37
Zuvola | 743.256,37 0,00 0,00 0,00 | 743.256,37

5.1.9 H stiowa cupdwvia TG Kivnong Twv MPOocapHOYyWV TNG Afiog AMALTAOEWV Kal TWV
npoPAEPewY, XwpPLOTA £XEL WG EENG:

Xprion TeAwko Zovolo
ApPXIKO YTOA. MNpApA. npofA. umnéAouto MpoPfAéPewv
Erucd. MNpony. uéoa otnv Néeg Eriodpadwv enopoaAwv

Katnyopia avoiypotog AMALTHOEWV Xpnong Xpnon nPoPAEYPEL; | amaAlTHOEWV anoutioewv | YmoAouno
ATQUTA OELG KATA
ETUXELPNOEWV
ATQUTAOELG KATA TIEAQTWV
Alavikig 733.357,07 733.357,07 0,00 9.899,30 743.256,37 743.256,37 0,00
ATQUTAOELG KATA LEPUUATWY
Aoutd avolypata 0,00

JUvola 733.357,07 733.357,07 0,00 9.899,30 743.256,37 743.256,37 0,00

5.1.10 Ow mpocaployEG agiag Ko Ta £006a arG OVOKTIOELG OUTTALTIIOEWV, TIoU gixav Staypadei
KOlL KOToYwpouvTaL aneuBeiog ota anoteAéoparta, mapatiOevron XwpLota.

Agv vdiotatal n mepimtwon.

5.2 Tuntonounpévn MEBodog

H Etalpeia edpapuodlel TNV TUMOMOLNUEVN TIPOCEYYLON YlA TOV UTIOAOYLOMO Twv
KEGAAALOKWY QTIALTACEWY Yylo TNV QVILLETWTILON TOU TUOTWTLKOU Kivduvou. (amod. E.K
3/459/27.12.2007). Z0udwva LE TNV TUTOMOLNUEVN TIPOCEYYLON TO OTAOULOMEVO KATA
TUOTWTLKO Kivouvo dvolypa uttoAoyiletol wg To YWVOUEVO TNG alog TOU aVOlylaTOG LE TOV
KatAAANAo cuvteleotr) otdBuLong KvdUVOU €KTOC KoL €AV TO Avolypa adatlpeital ano ta

dla kepaiata.

O MPoodLoPLOUOG TWV CUVTEAECTWY OTABULONG KLVEUVOU TIPOYLOTOTIOLE(TAL AVAAOYa E TNV
Katnyopla otnv omola UTIAYETOL TO AVOLYHA KOL TNV TILOTWTLKN TTOLOTNTA ToU. H MOTWTLKA
nowotnta duvatal va mpoodlopiletal PBACEL TWV TUOTOANTTIKWY 0€LOAOYOEWY TIOU
TIPAYUATOTOLOUVTAL OO  OaVOyVWPLOUEVOUC Efwtepikouc OpyaviopoUg MOTOANTITIKAG

AfloAdynong (E.O.N.A) ; and Opyaviopoug E€aywyikwyv Motwoegwv (O.E.N).
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OL avayvwplopévol E€wtepkol Opyaviopol MotoAnmuikng AfloAdynong (E.O.M.A) eival ot
Fitch Ratings, Standard and Poor’s Rating Services, Moody’s Investor Service.

H katnyopia avolypotog otnv omoia xpnotdomnoleital afloAdynon

twv E.O.N.A pe tov
OUVTEAEOTH OTABULIONG KOl TO OoTaBulopévo Tooo e mepiodo avadopag tnv 31/12/2014
OVOAUETAL OTOV TILO KATW TIVOKOL:

YnéAowuno ItaOuiopévo
Kw8K. Neplypadn Itoxeiwv Juvt. Noy/pou MNoco
AT OELG 1} EVOEXOUEVES QMALTHOELG KATA
8. | Wpupdtwv. 150% 4.735.176,85 7.102.765,28

Ou afleg avolypatog, mpwv Kol PETA TNV emidpacon TwV TEXVIKWY HELWGCNG TOU TILOTWTLKOU

KlvbUVOU TIOU QVTLOTOLXOUV OTIG BoBuideg moTWTIKAG mowotntag tng  Amod.

E.K

3/459/27.12.2007 pe nepiodo avadopdg tnv 31/12/2014 avaAlovtal 6ToV Tlo KATW mivaka:

KwoLk.

Nepypadn Zroyeiwv

Juvt.

Avolypa

Ztabpopévo
Avowypa

0001

1005

1007

1009

1010

1010

Tapeio kat looduvapa Itolxeia

ATQUTAOELG N EVOEXOUEVEG QTIALTIOELG
KOTA KEVTPLKWVY KUBEPVACEWV A KEVIPLKWV
tpanelwv (Tpanelikoi Aoyaplacuoi otnv
Tpanela tng EAAGSOG yLa TtV
ekkaBdapion cuvalaywv emt Metoxwv
Kot Mapaywywv X.A)

ATQULTN OELG 1] EVOEXOWEVEC ATIALTAOELG
KOTA LOPUUATWV.

ATQULTAOELG | EVOEXOUEVEG QTTALTIOELG
KOTA TMEAATWV ALOVIKNG.

Mmneda kat Ktipla

AMN\EC EYKOATAOTAOELG, EpYaAeia, EMUTAQ
KaL Aounog e£OMALOUOG,.

XoptodUAAKLA LETOXWV, CUMUETOXES KO
AaM\a otolkela Twv Slwv kedahaiwy
AA\wV bpupdATwyY, Ta onola dev
adatpouvtal anod ta I.K. tou 16pupatog.
'O\ T UTIOA oL GTOLKELD EVEPYNTLKOU,
£KTOC eKelvwyv Tou £€xouv adalpeBbel amno
ta 18w kedpaAala

OL ouppeToXEG 0To X.K.O. ZtnVv AZYK, otnv
AnoBetnpiwv TitAwv AE, otnv ETEZEN kot
oto XMA cuudwva Ue TNV anodaon
123n¢/20.1.98 AS Emutponng
Kepoahatayopadg

0%

0%

150%

75%
100%

100%

100%

100%

100%

1.226,24

0,00

4.735.176,85

1.477.836,88
104.662,43

65.855,17

332.039,18

704.122,22

1.800,00

0,00

0,00

7.102.765,28

1.108.377,66
104.662,43

65.855,17

332.039,18

704.122,22

1.800,00

ZUvoAa

7.422.718,97

9.419.621,94
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Ouatieg avolypdtwy mou adatpovvtal and ta Idia Keddhata eivad:

A.3 Apatpetika otolyeia Baoikwv 16iwv Kepadaiwv
A3.a -Aula mAyla MEPLOUCLAKA OTOLXELa 3.411,39
-H BetikA Stadopd amotipnong otnv ebloyn ala(oe Slapkn
A.3.p Baon) twv AUAWY TEPLOUCLOKWY OTOLXELWV
-JUMETOXN O Tuveyyuntiko Kedpdalato E€acdaiiong
A3y Emevbutikwv Ymnpeolwv

5.3 M€0060¢ Eowteplkwv Stafadpiocswv
H etapeia Sev umoloyilel ta otabuLlopéva mood cUpdwva Pe autr tnv pEbodo.

6. TeXVIKEG pEiwong KivdUvou

Maywa toktiky tng Etatpeiog sivalr n ANYn e€aocdpaiicswv ylo TNV avilotadbuion Ttou
TUOTWTLKOU KWv&UVoU. Ma T ocuvalAayEg eml  peToXwv Sdnpioupyouvtal XaptoduAdkia
aodaAeiac. H ouvBeon kal n amotipnon autwv Twv xaptodulakiwv acdaleiag eival
OUUPWVEG UE TNV TIC AMALTOElS Twv anmoddoswv NG Emtponrc KedaAatayopadg (amod
E.K. 8/370/26.01.2006).

Nivakag avolypdtwy pe e§acdalioslg tnv

31/12/2014
Arnotipnon
Xpewotik@ | yaptopulakiwv
EiSo¢ avoiyparog untéAouna aocdaleiog
MeAdteg pe miotwon (margin) 990.874,06 2.391.295,74

7. MoTWTKOG Kivéuvog avtioupupailopévou.

JOpupwva pe tnv am. E.K 5/459/27.12.2007 ot cuvaAlayéG mou SnLoUPYyoUV TILOTWTLKO
Kivbuvo avtioupBarlopévou sivat:

0. CUVAAAQYEG EEW-XPNUATLOTNPLAKWY TIPAEEWY ETIL TTAPAYWYWV HECWY, TIOU avadEépovral
oto Noapaptnua Il tng Anddaong tn¢ Emtponng Kedalaiayopdg 3/459/27.12.2007
«YmoAoylopog Kedpohatakwv Amattioewv €vavilt Tou Motwtikou Kwvduvou Twv
Emuxelpnoewv MNapoxng Emevdutikwv Ymnpeowv oUpdwva HE TNV  TUTOTOLNUEVN
TIPOCEYYLON»

B. ouvaAlayEg xpnuatodotnong TitAwyv, mou mMepAaUBAVEL TIC CUVAANQYEG EMOVOYOPAC ,
davelwodooiag  davewoAnyiog TitAwv N PACIKWY EUTTOPEUVHATWY KAl TIGC CUVAAAAYEG
Sdavelopol neplbwpiou

Y. cUVAAAQYEG LE pakpa poBeopia dlakavoviopou

H Etawpeia avtlpetwmilel Tov TOTWTIKO Kivbuvo avitlioUUPaAAoOpEVOU XPNOLLOTIOLWVTAG
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ouyxpoveg HeBOSoug atfloAdynong kot kotaypadng Twv EMPEPOUG OTOLKElWV TOU
Npoa6Lopilouv TOV MIOTWTLKO KiVOUVO WOTE AUTOC va EAOXLOTOTOLE(TAL.

AvoAutik@ afloloyeital n TLIOTOANTITIKA KAVOTNTO TwV TEAATWV TOCO OTOUG AmAoUG
AoyaplaopouG 000 KoL OTOUG margin JE TnV TOLOTIK oUvBeon Kal TNV OTAOULOUEVN
CUUMETOXN TWV LETOXWV TIOU CUUMETEXOUV ota XaptoduAdkia aocdaleiag. MNépav autou n
Etalpeia epapudlel dtadikaoieg opOig katavoung kot Slaomopdg twv KepaAaiwv tTng yLo
™V anoduyn cuykEVTpwong o avtlioupuBaropeva pépn. Emiong ta xpnuatikd Stabéoua
neAateiag Staywpilovratl kabnuepwva amod ta xpnuatikd Stabéowua tng Etalpeiag kat
Sdeopevovtal pe overnight mpoBeouia oe avayvwplopéva Kot PE TOAU KAAO Oeiktn
afloAoynong, ano Slebveig oikoug, TOTWTIKA WpLHata. MeTaoAéC oTig aLloAOYNOELG TWV
TUOTWTIKWV 6pUUATWY  Kataypadovtal aflodoyouvtol Kol AUECH TPOCAPUOLOUV TIG
Sladikaoieg dlaxeiplong KvdUVoU £T0L WOTE O TILOTWTLKOG Kivéuvog avtioupBarlopévou va
elayLotomnoleital.

Ta yxpnuatika Stabéowua tng Etalpeiag emevbuovial oe mpoBeoulakéG KaTtaBEoelg oe
Motwtika 16pvpata ta omola aflohoyovuvtal pe TOAU kaAd Babud afloAdynong amo
O1ebveic oikoug £€tol wWOTe €AV KAl OEV PEYLOTOTOLEITAL TO OLKOVOULKO OdeAOC amod TIg
€MEVOUOELC AUTEC VA EAOXLOTOTIOLELTAL O TILOTWTIKOC Kivouvoc avtioupBoaAlopévou.

8. Kivéuvog ayopag
8.1. Tunonownpévn pEBodog

O kivbuvog ayopdg ouviotatal otov Kivbuvo peiwong tng aflog evog XpnHUOTOTLOTWTLKOU
HEéoou AOyw peTafoAwv otnv ayopd. Kot eméktaon, amoteAel tov Kivduvo Twv
OLKOVOULKWYV §pacTnploTATWY TTou cuveEovTal AUEDA 1) EUUEDA E TNV EKACTOTE ayopd. OL
TECOEPLG oUVNBEDTEPOL TAPAYOVTEG KLVOUVOU TNG ayopadg eival oL €€AG:

- Kivduvog petoxwv, 6nAadn o kivéuvog va petaBAnBolv oL TIUEG TWV UETOXWV CUVETELQ
SLadOpwv MAPAYOVIWY YEYOVOS TIOU UMOPEL va eMNPEAlEL TNV EKMARPWON UTIOXPEWOEWV
TWV XPNUOTOTILOTWTLKWY GOopEwWV,

- Kivduvoc emtokiou, dnAadny o kivbuvog n €€EAIEN Twv €MITOKIWV TOU €VOEXETOL Va
eMOPACEL OTNV TIUA SLATIPAYUATEUONG OPLOUEVWV XPNUATOTILOTWTIKWY HECWV , OMWCE Ta
OopOAOyQl KOl Ta TOPAywya XPNUOTOTIOTWTIKA HECO TIOU £XOUV UTIOKElpevn afla
ennpealopevn ano tic petaBoréc auteg (m.x os TupPBoAata MeAAovTiknc EKmAnpwong oe
Ouoloya)

- JuvoAlaypatikog kivéuvocg, dnAadny o kivéuvog HETABOAAG TwWV OCUVOAAQYUATIKWV
LOOTLULWV

- Kivéuvog eumopevpdtwy, mou adopd tov Kivduvo HETABOAAG TWV EUTIOPEUUATWY, OTIWG
TWV LETAAAWV 1) TOU oitou

H petafoln dewktwyv i AAAwv deiktwy amotelel eniong mapdyovta mou Aapfdavetal untoyn
KaTd TV aloAdynaon Tou KlvdUvou ayopag.

Yta mAaiola Tng Slaxeipnong tou Kwvduvou ayopadg , n unnpeoia Alaxeipnong Kivduvwy tng
Etalpeiag Stapopdpwvel TG Sladlkaoieg Kol TG TTOALTIKEG TTOU €lval amopaitnTeg yla v
amoteAsopatikn IpoAnyn kat dtaxeiplon tou evdexopevou kwvduvou. Emiong, pepluva ylo
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TNV QMOTEAECUATIKY edappoyr TwV TTPOPRAEMOUEVWY YLa TO OKOTO auTo Sladikaclwy Kal
puBuiocswv kat 6lwg:

- MepLuva woTe n eMAPKELX TWV Wlwv kepalaiwv og oxéon Pe Ta avolypata tng Etatpeiag
VOl KLVELTOL OTA VOO OpLaL.

- Kataypddel Tnv MOALTIKN TwV TPOOEYYICEWV Kol TwV PeBOSwV umoAoylopou tn¢ agiag Twv
OVOLYUATWY KAl TNG POCAPHOYNG TNG aglag Kat Twv MPoBAEPewWV auTwv.

Eniong n Etatpeia petpd tov €181KO Kal Yevikd kivéuvo tng B€ong tou xaptoduAakiou, yla
Vv umofoAn otolxeiwv ocUpdwva pe TG Satdel tng Amodaong tng Emitpomnc
Kedohatayopdg 4/459/27.12.2007 «YMOAOYLOMOG KEPAAALOKWY  OIMALTHOEWV  TWV
Eruxelprioewv Napoxng EmevouTikwy YINPECSLWY yLa Tov Kivéuvo ayopac»

Me otolxeia 31/12/2014 1o XapTtodpuUAGKIO CUVAANAyWV TNG €TALPElRG OvVEPXOTAV OF
29.319,97 €.
EAANHNOAMEPIKANIKH XPHMATIZTHPIAKH AENEY

YnoAoylwopog Kepaatakwv Anattioewv évavtt Kivduvou Ayopag twv E.M.E.Y
Anédaon E.K 4/459/27.12.2007
Me Huepounvia : 31/12/2014

METOXEZ k MAPATQrA
XPHMATONIZTQTIKA ME2A ENl METOXQN/AEIKTQN
EIAIKOZ FTENIKOZ KINAYNOZ

Kedboahatakn Kedboahalakn
anaitnon ywa anaitnon ywa JUVOAKN
ToV £L51KO TOV YEVIKO Kedoahalakn
OEZEIZ Muwktr) @¢on Kivéuvo Kivéuvo Anaitnon
Ala XaptoduAakiou long short 4,00% 8,00%
MeTtoxég 29.319,97 29.319,97 1.172,80 2.345,60 3.518,40
12,5
43.979,96

8.2. Eowtepka untodeiypata

H Etalpeia dgv umoloyilel TIG KEPOAAALAKEG OTTOLTIOELG EVAVTL KIVEUVOU ayopas LECW
EOWTEPLKWY UTIOSELYUATWV.

9. AeltoupyLKOG Kivéuvog

levvatol AOyw edapuoynC QVETOPKWY N QAMOTUXNUEVWY E0WTEPLKWY Sladlkaclwy,
TIPOCWTILKOU KAl TANPOPOPLKWY 1N EMKOWWVIOKWY CUOTNUATWY, KoBwg Kal Adyw
€€WTEPIKWY TAPAYOVTIWY, OTWG PUOLKEG KATAOTPODEG 1 TPOLOKPOTLKEG ETMIOECEL TTOU
B£TOUV £KTOC AELTOUPYLOC TA CUCTAHATA SLOKAVOVIOUOU TWV CUVOAAQYWV 1 HELWVOUV TNV
oflo TWV TIEPLOUCLAKWY OTOLXELWV TIOU amMOTEAOUV QVTIKEIMEVA TNG ouvaAlayng (r.x
KIvOUVOG KATAPPEUONG TWV TEXVIKWY CUCTNUATWY HLOC OPYAVWHEVNC ayopac 1 pac EMEY,
Kivbuvog akatdaAAnAng Stoiknong pog Etatpiag pe titAoug elonyUEVOUC OE XPNHUATLOTAPLO
KATT). 2TOV AELTOUPYLKO KIVOUVO EVTACOETOL KAl O VOULKOC Kivouvog.

Y10 mAailolo t™ng Slaxeipong tou AsltoupylkoU Kwvduvou, o YmeuBuvog Alaxeiplong
Kwdivwy Stapopdpwvel T SLadlkaoleg Kal TG TTOALITIKEG TTOU  €lval amapaitnTeg yla tTnv
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amoteAeopatiki TpoAnyn kat Staxeiplon tou Asttoupytkol kwvduvou. Emtiong, :

] npoPaivel o ektipnon Twv avaykwv tng Etatpeiag o dla kedbdalala ya tnv
OVTLUETWITILON TOU AELTOUPYLKOU KIvEUVOU.
] ovantuooel kKot edapuolel  efehypéveg peboddoug  pETpnong  Tou

AewtoupylkoU KivdUvou Kol TpoPaivel o€ avAAUON TWV ECWTEPLKWV KOL TWV
€EWTEPLKWYV TTOPAYOVIWYV TIOU AapBavovtal urtddn oTov UTIOAOYLOUO TOU.

] KaTaypAadeL KAl KATNYOPLOTIOLEL Tl YEYOVOTA TIOU SNHLOUPYOUV AELTOUPYLKO
Kivbuvo ouumepAapBavopévwy Twv {NULWV TIOU TIPOKAAOUVTAL OTa CUOTHHATA
mAnpodopikng (m.x. un e€ovalodotnuévn dpactnplotntag, KAOMNA pLnxovoypadLkou
e€omALooU, KaKOBOUAN xprion KTA.).

= EVNUEPWVEL T OPUOSLEG UTINPECLAKEG MOVASEG (kovovLoTIKNG
OUMMUOPPWONG KAl ECWTEPLKOU €AEYXOU) YLOL TNV QATIOTEAECUATIKOTEPN Kataypadn
KOl QVTLETWITLON TOU AELTOUPYLKOU KIvEUVOoU.

. TPOPALVEL OTNV AVTLOTOIXLON TWV SPACTNPLOTATWY LE TOUG ETILXELPNLOTIKOUG
Topelg pe Baon ta kputipla tou Mapaptipatog Il tng Andédaong 6/459/27.12.2007
¢ Emutponng Kebahalayopdg (oe mepimtwon emloyng ek YEpoug tng Etatpeiag
NG TUTIOTOLNUEVNG LEBBSOU).

] Slopopdwvel MOALTIKN aoPaAElag WG TTPOG TO CUOTHHATO TTANPODOPLKNG Kl
nipoBAEMOVTAL CUYKEKPLUEVA TpoTuTta kot Sladikaocieg, Bacel twv omolwv Ba
Slevepyouvtal €AeyxoL TOU TNPoUEeVoU emméSou aodpaleiag. To MEPLEXOUEVO TNG
TIOALTIKA G acdaAeiag Ba KowomoLelTal 0To MPOowWKO TG ETatpeiag kat Ba umapyeL
€yypadn anodoxr tou amno auvto.

H Etatpeio umtohoyilel KePpaAALOKEC QATALTAOCELC £VAVTL AELTOUPYLKOU KWWOUVOU HE TNV
HEBodo tou BaowkoU Acgiktn. IUpdwva pe TNV pEBodo aut) €xel ouvtaxBel ywa tnv
31/12/2014 o 1o KATw Tivakag:

EANHNOAMEPIKANIKH XPHMATIZTHPIAKH AEMNEY

Kedaharakég anattioeig EMEY évavtl AsttoupytkoU Kivduvou
(Anodpaon 6/459/27.12.2007)

A.AN
31/12/2014
Nivakag B
Z0volo 3etiag M.O 3etiag
2012 2013 2014 2012 - 2014 2012 - 2014
1. NpounBeleg / auolBEG ELOTIPAKTEEC 582.006,96 | 1.414.886,11 | 1.566.425,40 3.563.318,47 | 1.187.772,82
2. TMpounBeleg / apolBEC TANPWTEEG -74.855,54 | -347.198,86 | -456.893,08 -878.947,48 -292.982,49
3. ’'Ecoda amo peplopata 0,00 0,00
7.
Képdn/lnuieg amd tnv avriotabuion
XPNUATOTIOTWTIKWY HECWV 30.869,04 123.314,58 55.181,32 209.364,94 69.788,31
0,00 0,00 0,00 0,00 0,00
Z0volo 538.020,46 | 1.191.001,83 | 1.164.713,64 2.893.735,93 964.578,64
Juvteleotn¢ Asttoupytkol Kivéuvou 15% 144.686,80

ONOMAZTIKO/NAAZMATIKO IZOAYNAMO :TAOMIZMENOY ENEPIHTIKOY ANO TO
ZYNOAO TON KEDAA. ANAITHZEQN TOY AEITOYPTIKOY KINAYNOY

12,50

1.808.584,96
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10. Avoiypata umd tn popdry MetoXwv mou Sev meplhapPdavovral oto
XaptopuAdkio cuvaAlaywv

H Etatpeia v mapouotdlel avolypa Uumo tnv popdn Hetoxwyv mou dev meplhapfavovrol
oto Xaptodpuldkio cuvaliaywv tne.

11. NMOAITIKH ANMOAOXQN THZ ETAIPEIAZ.

11.1 Ikomoc B£omiong MOALTIKNC otoSoxwv

Baolkog otdxog tn¢ moAtikng anodoxwv tng Etalpeiag eival va amoBappuvOel n
unepBoAikn avainn KwdUvwv amo TIg KaTnyopieg mpoowrikol tn¢ Etalpeiag twv onoiwv
Ol ETIAYYEAUATIKEG SpAOTNPLOTNTEG £XOUV ouoLwdN avtiktumo oto TPodiA KwdUvVoU NG
Etalpeiog. H Etalpeio oxebilalel tnv MOALTIKA amodoxwv TNG KATA TETOLO TPOTIO WOTE N
TIOALTIK avaAnyPng kwdUvwv va evapuoviletal pe Tig afleg kal to poakponmpodBsoua
oupdépovta tnc. H Etalpeia dppovtilel va Slaxelpiletal kal va eAéyxel Tov Kivéuvo Tou
TIPOKUTITEL ATTO TNV €POpUOYN TNG TOALTIKAG amodoxwv T umeVBUVA KOl AMOTEAECUATLKA,
wote KABe evdexoduevog Kivbuvog va eviomiletal Kol vo OVTLUETWII(ETAL AUECA Kall
oucolooTikd. YmevBuvo yla tnv Bfomion , edappoyrn KalL TNV TOUAAXLOTOV E£TH OO
gTKaLponoinon TG TOALTIKAG amobdoxwv eivat to AlolknTikd ZupPBolAlo. M tnv
Stapopodwoaon tng moAttikig amodoxwv n Etatpia dgv anaocyoAnoe e€wteptkd cupBoulo.

11.2 KoaAuntouevo npoowrna arnd tnv noALltiky anodoxwv tne Exoupeioc

H moAttiky anodoxwv tng Etatpeiag mepthapfavel Ta mpoowma MOV AVKOUV OTLG
TIAPOKATW KATNYOPLEG IPOCWTTLKOU:

o) avwtepa SLOKNTIKA OTEAEXN Kal LEAN AlokNTikoU ZupBouliou,

B) mpoowmna ta onoia avadapBavouv Kivdéuvoug,

V) mpoowTa ou a.okoUV KaBrjkovta eAEyxou,

6) kaBe epyalOHevo oL OCUVOALKEG aOSOXEC TOU OTmolou Tov evidooouv oto (6lo
eninedo apolpwy pe ta umo (a) kat (B) avwtépw Mpocwa.

11.2.1 EvvolLa anodoywv
Q¢ amobdoxEc ylwa tnv Etalpeia voouvtal ol onolaodAmote HopdnG OHOLBEC KoL TTOPOXES
AapBavouv Ta KOAUTITOUEVO TIPOOWTIA, OTWG HoBol i mopoxEG mou e€apTwvTal Ao TIG
emdooeLg Tou epyalopEvou.

11.2.2 ApxX£G MOALTIKAG anodoxwv
Kata tov koBoplwopd kot TNV edapuoyn TNG TOATIKAG omodoxwv n etalpeia
OUMMOPDWVETAL TIPOC TIC AKOAOUBOEC apXEC KATA TPOTO Kal o€ BaBud mou evOeikvuTal TPOG
TO PEYEDBOC, TNV ECWTEPLKN 0pyavwan, Tn GUON, TO AVTIKELUEVO KAl TNV TTOAUTTAOKOTNTA TWV
SpaotnplotNTWy TNC.

H moAttiky amodoxwv ouvadel Kot PoayeL Tnv opbr Kol anoteAeopatikn Sdlaxeiplon Twy
KwdUvwv kot 6ev evBapplvel tnv avaAnyn umepBoAlkwv KwdUVWVY €K HEPOUG TNG

ELAMFER31122014.DOC 21/23



v

EAAHNOAMEPIKANIKH XPHMATIZTHPIAKH A.E.MN.E.Y

Etalpeiag. H moAwtikn anodoxwv eivat cUpdwvn TPOG TNV ETUXELPNUOTLKA OTPATNYLKNA, TOUG
OTOXOUC, TIC afleg koL ta pokpompoBeoua cuudépovia tng Etalpeiag Kol EVOWUATWVEL
HETPA LE Ta omoia amoBappUveTal N CUYKPOUGC CUUPEPOVTWV.

OL apolBEg ouvbéovtal Ue TIG eMSOOELS, TO CUVOALKO TTOOO TwV TtapoXwv Baciletal o éva
ouvbuaouo afloAoynong Twv emMOO0EWV TOU OTOUOU, TNG UTNPECLOKAG Hovadag otnv
omola aVAKEL KL TwV CUVOALKWVY amoteAeopdtwy TnG Etalpeiag. Katd tnv afloAdynon twv
OTOUKWV eT8O00EWV AapBavovtal urtoPn XPNUATOOLKOVOULKA KOl TIOLOTIKA Kpttipla. To
oUvoAo Twv petaPAntwv amodoxwv Oev meplopilel tn Suvarotnta tn¢ Etalpeiag va
evioxUeL TNV KedoAawaky TNG PAaon Kol oL eyyunuéveg METAPANTEG  amoSOXEG
anayopevovtal. Ot cUVOALKEG amodoxEg Slakpivovtal o otabepEg Kal PETABANTEG.

11.2.3 NoAwtiki Aodoxwv

H Etalpeia epapuodlel pe Baon amnodacn tng Etnolag Taktikng Mevikng TuvéAeuong Twy
HUETOXWV TIOALTIKA amodoxwv Tou OSlokpivetal oe otabepég pnviaieg amodoxeg Kot
HeTaPAnTEG anodoxég (bonus) mou mpoodlopilovtal oto TEAOG KABE OLKOVOULKAG XPNong
HOVO e€ml Tou Oetikol amoteAéopatog oautng. Etol 0Ao To mMpoowrikd tng Etatpeiag
AapBavel otabepég pnviaiec amodoxég¢ mou &ev €xouv oxéon HE TNV Emiteuén
OUYKEKPLUEVWY TIOCOTIKWY OTOXWV WE QMOTEAECUA Vo Unv evBapplvetal n avainyn
unepBOoALKWY KLVSUVWVY Kal va amoBoappuveTtal n cUYKPOUGOH CUUDEPOVIWY KOl OTO TEAOG
NG OKOVOWLKAG Xpriong AapBavel petaBAntég anodoxég (bonus) mou dpBavel €éwg to 30%
Twv Tpo Ppopwv kepdwv tn¢ Etalpeiag. Me autr tnv moAttikn anodoxwv Staodpaliletal n
evioxuon ¢ kepoAalaknig emapkelag tng Etalpeiag xwpil¢ oe mepimtwon {nUlwv tng
Etalpeiag va untdpxel umtoxpéwaon KataBoAng HetaBAntwy anodoxwv.

11.2.4 JuvoMkéc TTOOOTIKEC MANPODOPLEC OXETIKEC LE TIC amoSoxEC Tou €touc 2014.

Nivakag Kéotoug Etnoiwv apolpwv £toug 2014 pe kataBoAn os HETPNTA

AplOp. ItaBepég MetapAntég
Awououy anoSoXEC anoSoXEG Z0volo
AvwTtepa ALOIKNTIKA ZTEAEXN 6 193.561,71 15.161,38 208.723,09
ATOS0XEG LEAWV TPOCWTILKOU 18 174.031,78 11.777,15 185.808,93
Z0volo 367.593,49 26.938,53 394.532,02

Nivakag MAnpwpwv Adyw npocAndng R anoxwpnong

ApLop.
Awauovy AmnoboxEg
NAnpwpég Adyw tpocAnding 3 20.901,76
NAnpwpég Adyw anoxwpnong 3 7.538,88
Zuvolo 28.440,64
AplOp.
Awauovy Amnodoxég
YYo¢ anolnwoswv 1 153,86
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11.2.5 EravaéioAoynon-EAsyxoc MoALtikng amodoxwv

1. To AowknTiko ZupPBouAlo Tng Etatpeiag katd TNV Acknon tng €MOTTLKAG TOU
appodlotntag uloBetel Kol MEPLOSIKA avaBewpPEL TIG YEVIKEG APXEG TNG
TIOALTLIKA G amodoxwV Kal eivat urteUBUVO yLa TNV edapuoyn TNG.

2. H edappoyn tng moAwtikn¢ anodoxwv Kal n cuppopdwaon t¢ Etalpeiag wg
TPOG auTH eAéyxetal ano tov Eowtepkd EAeyktn tng Etalpeiag, o omoiog
uroBaAeL etnoilwg ypamt) €kBeon mpog¢ TO AlolknTtikd  ZupfBouUAlo,
urntoBallovtag TuXoV MPOTACELG avaBewpnong autng. Me Baon tnv €kBeon
aut to AKNTIKO ZupBoUAlo emavallohoyel TNV mapoloa TOALTIKN OE
etnola Baon kat mpoPaivel oe avabewpnon O6Mou AUTH amalteital.

3. OL amoboxé¢ Tou €eowWTePLKOU €eAeyktn OSlopopdwvovtal pe Pacn tnv
eMiteVEn TwV oTOXWV TIOU cuvdéovtal Pe Ta KaBrnkovta tou, aveéopTATwE
TWV ETUXELPNUATIKWY TOPEWV TIOU EAEYXEL KOl EMOMTEVOVTAL AneuBeiag and
TO ALOKNTIKO ZupBouALo.
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